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I was flattered to have my article, Maladapted Industries: The Risk of Artificial Selection by the 
State, featured on the CFA Institute’s Enterprising Investor blog, which is available here.  

Sincerely,  

 

Drew Estes, CFA, JD 
Portfolio Manager 
Banyan Capital Management 

https://blogs.cfainstitute.org/investor/2025/06/03/dependent-on-handlers-government-mandates-artificial-selection-and-investor-risks/

